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IDICO Infrastructure Development Investment Joint Stock Company

GENERAL INFORMATION

THE COMPANY

IDICO Infrastructure Development Investment Joint Stock Company (the Company™ is a
sharehaolding company incorporated under the Law on Enterprise of Vietham pursuant to the
Business Registration Cerfificate No, 4103008732 issued by the Department of Planning and
Investrment of Ho Chi Minh Gity on 12 December 2007, then replaced by the Enterprise Registration
Certificates (“ERC") No. 0302095576 on 30 November 2011 with the lasted being the 7" amended
ERC on 9 October 2024,

The Company’s current principal activities are collecting road usage fees under Build - Operate -
Transfer (‘B.O.T") contracts, constructing civil and transportation projects, and investing in
transportation infrastructure projects.

The Company's shares are officially listed in Ho Chi Minh City Stock Exchange with trading code
HTI on 20 December 2010.

The Company's registered head office is located at Kim 1906+700, Naticnal Highway 1A, Quarter 5,
Binh Hung Hoa B Ward, Binh Tan District, Ho Chi Minh City. In additicn, the Company has one {1)
branch located at No. 5604, National Highway 1A, Quarter 6, Binh Hung Hea B Ward, Binh Tan
District, Ho Chi Minh City.

BOARD OF DIRECTCRS

Members of the Board of Directors during the year and at the date of this report are:

Mr Nguyen Hong Hai Chairman

Mr La Quecc Dat Member

Mr Do Chi Linh Member appointed on 25 April 2024
Mr Nguyen Anh Dung Member resigned on 25 April 2024
Mr Khuang Quoc Binh Member

Mr Nguyen Ngoc Khanh Independent member

BOARD CF SUPERVISION

Members of the Board of Supervision during the year and at the date of this report are:

Ms Nguyen Thi Thanh Huyen Head appaointed on 25 Apnl 2024
Mr Nguyen Van Tho Head resigned on 25 April 2024
Ms Le Thuy Trang Member appointed on 25 April 2024
Mr Nguyen Binh Minh Member appointed on 25 April 2024
Mr Nguyen Dang Thanh Memher resighed on 25 April 2024
Ms Nguyen Thi Minh Phucong  Member resigned on 25 April 2024
MANAGEMENT

Members of the Management during the year and at the date of this report are:

Mr Le Quoc Dat Director

Mr Bui Van Dan Deputy Director
Mr Khuong Quoc Binh Deputy Director
Mr Doan Van Hung Deputy Director
LEGAL REPRESENTATIVE

The lzgal representative of the Company during the year and at the date of this report is Mr Le Quoc
Dat.

AUDETORS
The auditor of the Company is Ernst & Young Vietnam Limited.
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IDICO infrastructure Development Investment BO1-DN
Joint Stock Company
BALANCE SHEET
as at 31 December 2024
VND
Code| ASSETS Notes Ending balance| Beginning balance
{As restaled —
Note 23)
100 | A. CURRENT ASSETS 339,141,803,117| 140,319,183,484
118 | . Cash and cash equivalents 4 1,877,918,437 45,390,607,914
1114 1. Cash 1,877,918 437 5,185,048 668
112 2. Cash equivalents m 40,205,559,248
120 | I. Short-term invesiments ] 309.451,676,166 80,000,000,000
123 1. Heid-to-maturity investments 309,451,676,166 80,000,000,000
130 | . Current accounts receivable 26,012,055,927 74,858,435,038
131 1. Short-term trade receivables 6.1 20,197 586,763 14,394,237 320
132 2. Short-term advances to suppliers 2,315,881,859 1,132,976 410
136 3. Other short-term receivables 6.2 4,921,827,574 754,457 577
137 4. Pravision for doubtful shart-term
receivables 61,63 {1,423,236,269) {1,423 2386,289)
140 | IV, Inveniories 1,.800,148,587 70,140,532
141 1. Inventories 1,800,148,587 70,140,532
200 | B. NON-CURRENT ASSETS 1,168,214,102,579 | 1,252,317,087,871
220 | 1. Fixed assels 1,085,445,045410| 1,175,905,150,008
221 1. Tangible fixed assets 7 1,085,445 045,410 1,175,905,150,008
222 Cost 2,568,431,962,883 | 2,556,209,978,281
223 Accumutated depreciation {1,482,988,917 473) [(1,380,304,828,273)
227 2. Intangible fixed assets - -
228 Cost 915,724,800 915,724,800
229 Accurnulated amortisation (915,724,800) (915,724,800)
240 | I. Long-term assef in prograss - 11,286,878,860
242 1. Construction in progress - 11,286,878,860
260 | M. Other fong-term asset 82,768,057,769 65,125,059,003
262 1. Deferred {ax assets 213 48,672,936,198 31,028,938,032
268 2. Other long-term assets 8 34,096,120,971 34,096,120,971
270 | TOTAL ASSETS 1,507,355,905,696 | 1,392,636,271,355










IDICO Infrastructure Development Investment BO3-DN
Joint Stock Company
CASH FLOW STATEMENT
for the year ended 31 December 2024
VND
Code | ITEMS Notes Current year Previous year
I. CASH FLOWS FROM
OPERATING ACTIVITIES
1 | Accounting profit before tax 79,865,591,093 71,950,349,458
Adjustrments for:
02 Depreciation and amortisation Fi 102,682,089,200 87,700,818,818
03 Provisicns 88,219,980,827 53,310,227,009
G5 Profits from investing activities {10,881,980,921) (3,179,186,386)
06 Interest expenses 18 55,846,810,710 77,278,422 391
08 | Operating profit before changes In
working capltal 315,732,500,914 | 297.060,631,290
09 Increase in receivables (6,961,563,323) (5,860,088,513)
10 Decrease (increase) in inventories (1,730,008,055) 28,208,426
11 Increase (decrease) in payables 10,069,009,849 {5,618,284,011)
14 Interest paid (55,271,347,105) | (77,278,422 391)
15 Corporate income tax paid 10 (40,731,949.763) | (25,373,018,922)
17 Other cash outflows for operating
activities (1,083,656,000) (1,378,444, 442)

Z0 | Net cash flows from operating

activities
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed assets
22 Proceeds from disposals of fixed
assets and other long-term assets
23 Tem deposits
24 Collections from bank deposits
27 Interest received

30 | Net cash flows (used in) from
investing activitias

lll. CASH FLOWS FROM
FINANCING ACTIVITIES
34 Repaymemnt of borTowings
38 Dividend paid to owner

40 | Net cash flows used In
financing activities

220,012,936,517

(1.010,925,543)

(294,920,813, 149)
65,469,136,983
6,689,919 355

(223,772,682,354)

(39,752,993,640)

(39,752,993,640)

181,580,581,437

(13,867,034,917)

137,600,803,463
(78,915,463,020)
1,839,063,656

456,637,269,182

(175,805,985,323)
{45,164,094,170)

(220,970,079,493)







IDICO Infrastructure Development Investment B09-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2024 and for the year then ended.

2.4

CORPORATE INFORMATION

IDICO Infrastructure Development lnvestment Joint Stock Company (*the Company™) is a
shareholding company incorpcrated under the Law on Enterprise of Vietnam pursuant to the
Business Registration Certificate No. 4103008732 issued by the Depariment of Planning
and nvestment of Ho Chi Minh City on 12 December 2007, then replaced by the Enterprise
Registration Certificates {“ERC") No. 0302085576 on 30 November 2011 with the |asted
being the 7% amended ERC on 8 October 2024.

The Company's current principal activities are collecting road usage fees under Build -
Operate — Transfer {*B.O.T"} contracts, constructing civil and transportation projects, and
investing in transportation infrastructure projects.

The Company's shares are officially listed in Ho Chi Minh City Stack Exchange with trading
code HTI on 20 December 2010,

The Company’s registered head office is located at Km 19064700, National Highway 1A,
Quarter 6, Binh Hung Hoa B Ward, Binh Tan District, Ho Chi Minh City. In addition, the
Company has one (1) branch located at No. 580A, National Highway 1A, Quarter 6, Binh
Hung Hoa B Ward, Binh Tan District, Ho Chi Minh City.

The number of the Company's employees as at 31 December 2024 was 167 {31 December
2023: 168).

BASIS OF PREPARATION

Accounting standards and system

The financial statements of the Company, expressed in Vietnam dong (*VYND"), are prepared

in accordance with the Vietnamese Enterprise Accounting System, Viethamese Accounting

Standard No. 27 - Financial Reporting and other Viethamese Accounting Standards issued

by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 Decembet 2001 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards (Serigs 1);

» Decision No. 165/2002/Q0-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards {Series 2);

» Decision No. 234/2003/QD-BTC dated 30 Decsember 2003 on the lssuance and
Prarulgation of Six Vietnamese Accounting Standards (Series 3);

»  Decision No. 12/2005/QD-BTC dated 15 February 2005 on the [ssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying financial statements, including their utilisation are not
designed for thgse who are not infermed about Vietnam's accounting principles, procedures
and practices and furthermore are not intended to present the financial position and the
results of operafions and the cash flows of the Company in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

Applied accounting documentation system
The Company's applied accounting decumentation system is the General Journal System.

Fiscal year

The Company’s fiscal year applicable for the preparation of its financial statements starts on
1 January and ends on 31 December.

Accountfing currency

The financial statements are prepared in VND which is also the Company's accounting
currency.

70



IDICO Infrastructure Development Investment BO9-DN
Joint Stack Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3.

21

3.2

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES

Cash and cash aguivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly
liguid investments with an original maturity of not mora than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value.

Inventaries

Inventeries are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly
related cost, manufacturing general overheads allocated based on the normal operating
capacity} incurred in bringing the inventaories o their present location and condition,

In case the net realizable value is lower than the original price, it must be calculated
according to the net realizable value,

Met realisable value (*“NRV") represents the estimated selling price in the ordinary course of
business less the estimated cosis to complete and the estimated costs necessary to make
the sale.

The perpetual method is used fo record inventories, which are valued as follows:

Raw materials, merchandise - costof purchase on a weighted average basis.
goods, toaols and supplies

Provision for obsolete invemtories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, eto} of raw materials, finished goods,
and other inventories owned by the Company, based on appropriate evidence of impairmant
available at the balance sheet date.

Increases or decreases fo the provision balance are recorded into the cost of goods sold
account in the income statement. When inventories are expired, obsolescence, damage or
hecome useless, the difference between the provision previously made and the historical
cost of inventories are inciuded in the income statement.

Receivabias

Recelvables are presented in the financial statements at the carnying amounts due from
customers and other debtors, after provision for doubtful debts.

The provision for deubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtiul of being recoverad. Increases or decreases to the
provision balance are recorded as general and administrative expenses in the income
statement. When bad debis are determined as unrecoverable and accountant writes off
those bad debts, the differences between the provision for doubtful receivables previously
made and histonical cost of receivables are included in the income statement.

11



IDICO Infrastructure Development Investment BOS-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

34

3.5

3.6

37

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Tangibie fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly
attributable costs of bringing the tangible fixed asset to working condition for its infended
use. Expenditures for additions, improvements and renewals are added to the carrying
amount of the assets and expenditures for maintenance and repairs are charged to the
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resuiting from their disposal
{the difference between the net disposal proceeds and the carrying amount) is included in
the income statement

Leased assets

The determination of whether an arrangement is, or contains a |ease is based oh the
substance of the amangement at inceplion date and requires an assessment of whether the
fulfiiment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a tight to use the asset.

Where the Company is the lessor

Lease income is recegnised in the income statement on a straight-iine basis over the lease
term.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use. Expenditures
for additions, improvements are added 1o the camying amount of the assels and other
expenditures are charged to the income statement as incurred,

When intangible fixed assets are scld or refired, any gain or loss resulting from their
disposal {the difference between the net disposal proceeds and the carrying amount) is
included in the income statement.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisalion of intangible fixed assets are
calculated on a straight-ine basis over the estimated useful life of each asset as follows:

Buildings and structures — B.O.T ™
Buildings and structures - Others 4 - 25 years
Machinery and equipment 5- 10 years
Means of transportation 6- 10 years
Office equipment 4 - 8 years
Computer software 5-7 years

{* Fixed assets formed from the An Suong - An Lac B.O.T Project (include additional
components of Preject) depreciated based on method of allocating depreciation
expenses corresponding to annual revenue according to ratio, as specified in the
Appendix of the B.O.T contract, over the period from the commencement of fee
collection until the end of the fee collection period untii January 2033.

12






IDICO Infrastructure Development Investment BO9-DN
Joint Stock Company

NOTES TQ THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3.
3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Revenue recognition

Revenue is recegnised to the extent that it is prebable that the econoemic benefits will flow to
the Coempany and the revenue can be refiably measured. Revenue is measured at the fair
value of the consideration received or recetvable, excluding frade discount, rebate and sales
return. The following specific recognition criteriza must also be met before revenue is
recognised:

Rendering of services
Revenue is recognised when the services have been parformad and completed.
Inlerest

Interest income is recognised as the interest accrues (taking inte account the effective yield
on the asset) unless collectability is in doubt,

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis aver
the lease term.

Taxation
Current income fax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to he recovered from or paid to the fax authorities. The tax rates and tax
laws used fo compute the amount are those that are enacled as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognised direcily to equity, in which case the current income tax is also dealt with in
equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right

for the Company to off-set current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the Liahility method on temporary differences at the balance
sheet date between the fax base of asseis and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilitiss are recognised for all taxable temporary differences, except:

» where the deferred tax liabifity anses from the initial recognition of an asset or lizbility in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss.

» in respect of taxable temporarily differences asscciated with investments in associates,
and interests in joint ventures where timing ¢f the reversal of the temporary difference
can be controlled and it is probable that the temporary difference will not reverse in the
foreseeable future.

14



IDICO Infrastructure Development Investment B09-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3.
.15

316

.17

SUMMARY OF SIGNIFICANT AGGOUNTING POLICIES (continued)

Taxation {continued)
Deferred tax (continued)

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that texable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax fosses can be utilised, except :

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxahle profit or loss,

» in respect of deductible temporarily differences associated with investments in
associates, and interests in joint ventures, deferred tax assets are recognised only to
the exient that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary
differences can be uftflised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that # is ne longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are re-assessed at each balance sheet date and are recognised to the
exient that it has become probable that future taxable profit will allow the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the asset is realised or the liability is settled based on tax rates and {ax
laws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the income statement, except when it relates to items
recagnised directly fo equity, in which case the deferred tax is also dealt with in the equity
account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company fo off-set current tax assets against current tax liabilities and when they relate te
income taxes levied by the same taxation authority on:

» either the same taxable entity; or

» when the Company intends either to settle current tax liabilities and assets on a net
basis or to realise the assets and seftle the liabilties simultaneously, in each future
period in which significant amounts of deferred tax liabilities or assets are expected to
be settled or recovered.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit afier tax for the year
afttributable to ordinary shareholders of the Company (after adjusting for the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the
year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company by the weighted average number of
ordinary shares oulstanding during the year plus the weighted average number of ordinary
shares that would be issued on conversion of all the dilutive potential ordinary shares into
ordinary shares.

Segment information

The Company's principal activities are collecting road usage fees. In addition, these
activities are taking place within Vietnam. Therefore, the Company's risks and returns are
not impacted by the Company's services that the Company is providing or the locations
whera the Company is operating. As a result, the Company’s management is of the view
that there is only one segment for business and geography. Therefore presentation of
segmental information is not required.

15



IDICQ Infrastructure Development Investment
Joint Stock Company

NOTES TQ THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

318

6.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Related parties

B0O9-DN

Parties are considered to be related parties of the Company if ane party has the ability to,
directly or indirectly, cantrol the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under commaon significant influence. Related parties can be
enterprises or individuals, inciuding close members of the family of any such individual.

CASH AND CASH EQUIVALENTS

Cash on hand
Cash in banks
Cash equivaients

TOTAL

HELD-TO-MATURITY INVESTMENTS

VD

Ending batance Beginning balance
1,011,889,257 345,234,071
865,849,180 4,839,814,597

- 40,205 559,246
1,877,918,437 45,390,607,914

Investments held until short-term maturity represent deposits at commercial banks with

criginal terms six {(8) months and earn interest rate at the appificable rates.

SHORT-TERM RECEIVABLES

Short-term trade receivables

Transportation Works Construction Investment
Project Management Authority - under the
People's Committes of Ho Chi Minh City

Thien Vu Trading Service and Construction Ltd
Ngoc Vien Dong Urban Development
Investment Ltd

Others

TOTAL

Provision for doubtful short-term trade receivablet
{Note 6.4)

NET

16

Ending balance

12,632,203,470
4,756,467,024

1,423,236,268
1,385,680,000

VD

Beginning balance

7,279,292 027
4,856,467,024

1,423,236,269
835,242,000

20,197,586,763

(1,423,236,269)

14,394,237,220

{1,423,236,269)

18,774,350,494

12.971,001,051




[DICO infrastructure Development Investment B09Y-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended
6. SHORT-TERM RECEIVABLES {continued)}
6.2 Other shori-term receivables
VND
Ending balance  Beginning balance
Deposit interest 4,162,061,566 -
Compensation for land clearance 380,600,000 390,000,000
Deposit 169,766,008 149,766,008
Others 170,000,000 214,691,568
TOTAL 4,921,827,574 754,457,577
In which:
Third parties 4,871,827.574 704 457,577
A related parfy (Note 22) 50,000,000 50,000,060
g3 Overdue debfs
VND
Ending balance Beginning bafance
Recoverable Recoverable
{Cost Provision armount Cost Frovision amoumnt
Shori-term frade receivable
Ngoc Vien
Dong Lirban
Development
Investment
Ltd 1,423 236,260 {1,423,236,268) - 1,423236,289 (1,423,236 269) -

17
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IDICO Infrastructure Development Investment B0Y-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended
8. OTHER |.LONG-TERM ASSETS
VND
Beginning balance
(As restated -
Ending balance Note 23)
34,096,120,971 34,096,120,571

The Tan Ky Tan Quy Bridge Project {*)

(7 On 7 November 2023, the Company and the relevant State authority signed an
Agreement No. 5513/TTCDHD for the early termination of the B.O.T contract annex No.
1279/2018/PLHD-BOT dated 11 January 2018, related to the additional construction
project of Tan Ky Tan Quy Bridge. Under this agreement, the costs of construction and
other related expenses for the Tan Ky Tan Quy Bridge Project will be compensated by

the State authority.

9. SHORT-TERM TRADE PAYABLES

VND

Ending balance Beginning balance

Due to other parties 7.914,734,514 2,834 215,842
South Silver Sea Technology
Jaint Stock Company 978,966,380 -
Others 6,935,768,134 2,834,279,942
Due to a related party {Note 22) 491,125,617 -
TOTAL 8,405,860,131 2,834,219,942
10. STATUTORY OBLIGATIONS
VND
Beginning balance fncrease Decrease  Ending balance
Corporate
income tax 14,146,879,762 33,727,116,385 (40,731,949,763) 7,142,046 384
Value-added tax 1,061,735,835 39,169,699,711 (38,815,130,957) 1,436,304,589
Personal income
tax 159,140,981 1,087,605,371 (1,177,253,874) 59,492,678
Others - 4,000,000 {4,000,000) -
TOTAL 15,367,756,578 74,008,421,467 (80,728,334,194) 8,647,843,651

19



IDICO Infrastructure Development investment BOS-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended
11. OTHER SHORT-TERM PAYABLES
VND
Ending balance Beginning balance
Short-term collateral received 1,015,741,762 627,515,700
Dividends payable 901,572,490 735,846,130
Others 1,260,524,824 135,848,922
TOTAL 3,177,839,076 1,499,310,752
12. LOANS
VND
Beginning balance Reclassification Ending balarce
Short-term
Long-term bank lean maturity - 88,360,000,000 88,360,000,000
Long-term
Loans from a bank 587,180,216,383 (88,380,000,000) 4988,820,2186,383

The Company obtained a secured Ipan from a bank for the purpose of investing in B.O.T

Projects. Details are as follows:

Intarsst
Name of bank Ending bafance  Maturily dafe rafe
(VND) (%/p.a)
Vietnam Commercial
Joint Stock Export 587,180,216,383 an'.zggsh‘ltgrg? 8.0
import Bank — Dong March 2032
Nai Branch
in which:
Long-term loan 4588,820,216,383
Current portion 88,350,000,000

20

Secured

The entire right to
collect toll fees on
the entire An
Suong — An Lac
section {Km 1901-
1915) of National
Highway 1 along
with all other rights
and interests
ansing under the
B.QO.T contract



[DICO Infrastructure Development Investment BO9-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

13.

14,

LONG-TERM PROVISIONS

The long-term provision presented for liabilitiss reflect the estimated costs overhaul of fixed
assets based on the Company's projection and the annexes of the B.O.T contracts for the
sections of National Highway 1A between An Suong - An Lac.

REWARD AND WELFARE FUNDS

VND
Ending bhalance Beginning bafance

Beginning balance 899,960,753 620,839,732
Appropriation during the year (Nofe 15.1) 1,719,623,871 1,658,465,463
Utitization during the year (1,093,656,000) {1,379,444 442)

1,525,928,624 899,960,753

Ending balance

21
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15.

15.2

15,3

IDICQ Infrastructure Development Investment B0S-DN
Joint Stock Company
NOTES TQ THE FINANCEAL STATEMENTS (continued)
as at 31 Decernber 2024 and for the year then ended
OWNERS™ EQUITY {continuad)
Capital transactions with owners and distribution of dividends
VND
Current year Previcus year
Contributed capital
Beginning and ending balances 249,492,000,000 249,452,000,000
Dividends
Dividends decfared 39,518,720,000 44,908,560,000
Dividends paid 39,752,993 640 45,164,094,170
Share capital
Shares
Ending balance Beginning balance
Authorised shares 24,949,200 24.94% 200
Shares issued and fully paid
Ordinary shares 24,943,200 24,549,200
Shares in circulation
Ordinary shares 24,949,200 24,349 200

154

Par value of outstanding share: VND 10,000 (31 December 2023: VND 10,000). The
holders of the ordinary shares are entitled to receive dividends as and when declared by the
Company. Each ordinary share represents a voting right without restriction.

Contributed share capital
Ending balance Beginning balance
VND % VND %
IDICO Corporaticn - JSC 143,457,500,000 575 143,457,900,000 57.5
Others 106,034,100,000 42.5 106,034,100,000 425
TJOTAL 249,492,000,000 100  249,492,000,000 100

23



IDICO Infrastructure Development Investment

Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 Decambar 2024 and for the year then ended

15.

15.5

16.

16.1

OWNERS’ EQUITY (continued)

Earnings per share

Basic and diluted earnings per share are caloculated as follows:

Net profit after tax

Less: Bonus and welfare fund
Net profit attributable to ordinary equity holders

of the Company

Weighted average number of ordinary shares
Basic #amings per share
Diluted earnings per share

Current year

63,782 472,879
(2,291,721,474)

BOS-ON

VND

Pravious year
(As restated)

57,320,795,701
{1,719,623,871)

61,460,751,405
24,948 200
2,465

2,465

55,601,171,830
24,849,200
2,229

2,229

Net profit used to compute earnings per share for the year ended 31 Decamber 2023 is
adjusted for the benus and welfare fund which is actual appropriated according to the
Resolution of the General Meeting of Shareholders No. 1M/NQ-DHDCD dated 25 April 2024.

There have been no potential dilutive ordinary shares during the year and up to the date of

these financial statements.

REVENUE

Revenue from rendering of services

Road usage fees
Construction
Others

TOTAL

24

VND

Current yaar Pravious yaar
463,835,480,793 440,280,839,733
25,872,368,834 -
132,000,000 66,000,000
489,839,849,627 440,346,839,733




IDICO Infrastructure Development Investment
Joint Stock Company

NOTES TQ THE FINANCIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

16,

16.2

17.

18.

REVENUE (continued)

Finance income

Interest income

COSTS OF SERVICES RENDERED

Depraciation and amortisation
Provision for overhaul of fixed assets
Expenses for external services
Materials expenses

Labour costs

Others
TOTAL

FINANCE EXPENSES

Interest expenses

25

Current year

10,881,980,921

B09-DN

viND
Previous yaar

2,923,600,636

VND
Current year Previous year
102,038,838,612 95,801,927,976
88,219,990,827 50,463,754.471
80,606,076,725 70,449,638,225
24 650,423,151 6,912,351, 174
23,499,855 838 21,830,280,030
6,083,854,699 4,268,336,038
325,099,039,852 250,826,288,914
VND
Current year Frevious year
55,846,810,710 77,278,422,391




IDICO Infrastructure Development Investment B09-DN
Joint Stock Company
NOTES TC THE FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended
19. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES
VND
Current year Previous year
Selling expenses
Labour costs 24,352,865,276 26,470,023,655
Expenses for extemnal services 10,284,668,219 9,161,983,281
Depreciation and amortisation expenses 343,234,604 487,034,284
Others 812,408,454 721,000,828

General and administrative expenses
Expenses for external services

1,722,143 200

1,514,352,285

Labour costs 575,558,884 754,216,144
Depreciation and amortisafion expenses 300,015,984 411,856,558
Provision expenses - 1,423,236,269
Others 1,564,778,231 2,530,222 BBB
TOTAL 39,985,672 862 43,473,926,268
20. OPERATING COSTS BY ELEMENTS
VND
Current year Previous year
Depreciation and amortisation 102,682,089,200 97,700,818,818

Expenses for extenal services 92,612,888,144 81,125,974,791
Provision for overhaul of fixed assets 88,219,990,827 51,886,890,740
Labour costs 48,458 279 008 49 154 519,829
Others 23,111,464 545 14.431,911,004
TOTAL 365,084,712,714 -294,300,215,182
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IDICO Infrastructure Development Investment

BO9-DN

Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

21.

211

21.2

CORPORATE INCOME TAX

The Company has the abligation to pay comporate income tax ("CIT") at the rate of 20% of
taxable profits,

The Company's tax retums are subject to examination by the tax authotities. Because the
application of tax laws and regulations to many types of transactions is susceptible to
varying interpretations, the amounts reported in the financial statements could be changed
at a later date upon final defermination by the tax authorities.

CIT expense

VND

Current year Previous year

Current CIT expense 33,727,116,285

Adjustment for under accrual of tax

24,846,730,345

from prior years - 60,221,560
Deferred tax income {17,643,098,166) (10,377,388,148)
TOTAL 16,083,118,21% 14,629,553,757

Recenciliation betwegen CIT expense and the accounting profit before tax multiplied by CIT
rate is presentad below:

VIND

Accounting profit before tax
Af CIT rate of 20% applicable to the Company

Adiustments:
MNon-deductible expenses
Adjustrment for under accrual of tax
from prior years

CIT expense

Current CIT

Current yvear

79,B65,591,088

Previous year

71,950,349.458

15,973,118,219 14,380,069,881
110,000,000 178,262,306

- 60,221 560
16,083,118,21¢% 14,629,553,757

The current fax payable is based on taxable profit for the current year. The taxable profit of
the Company for the year differs from the profit as reported in the income statement
because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are not taxable or deductible. The Company's liability for
cumrent tax is calculated using tax rates that have been enacted at the balance sheet date.
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IDICO Infrastructure Development Investment

Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continuad)
as at 31 December 2024 and for the year then ehded

21,

21.2

22,

CORPORATE INCOME TAX {continued)

Deferred tax

B0S9-DN

The following are deferred tax assets recognized by the Company, and the movements

thereon, during the current and previous years:

VIND
Balance shest Income statement
Beginning
Ending balance balance Current year  Previous year
Provision for
overhaul of fixed
assets 48,672,935,738 31,028,938,032 177,643 998,166 10,377,398, 148
Deferrod tax
assefs 48,672.936,798 37.028,938,032

TRANSACTIONS WITH RELATED PARTIES

17,643,998,166 10,377,398,148

List of related parties that have a controlling relationship with the Company and other
related parties that have transactions with the Company during the year and as at 31

December 2024 is as follows:

Related pariies

IICO Corpoeration Joint Stock Company ("IDICG")

1IDICO Petroleum Construction Investment Joint Stock

Gompany ("IDICO-CONAC™

IDICO Investment Consulting Joint Stock Company
{("IDICO-INCON"}

IDICO Long An Construction investment Joint Stock
Company {("IDICO-LINCO"™

Mr Nguyen Hong Hai

Mr Le Quoc Pat

Mr Khuong Quoc Binh

Mr Do Chi Linh

Mr MNguyen Arh Dung

Mr Nguyen Ngog Khanh

Ms Nguyen Thi Thanh Huyen

Mr Nguyen Van Tho

Ms Le Thuy Trang

Mr Nguyen Binh Minh

Mr Nguyen Dang Thanh

Ms Nguyen Thi Minh Phucng

Mr Bui Van Dan
Mr Doan Van Hung

28

Refationship

Parent company
Comman parent company

Common parent company
Common parent company

Chairman

Member/ Director

Member/ Deputy Director
Member from 25 April 2024
Member from 25 April 2024
Independent member

Head of Board of Supervision
from 25 April 2024

Head of Board of Supervision

to 25 April 2024

Member of Board of Supervision
fram 25 April 2024

Member of Board of Supervision
from 25 April 2024

Member of Board of Supervision
to 25 April 2024

Member of Board of Supervision
to 25 April 2024

Deputy Director

Deputy Director



IDICO Infrastructure Development Investment B0O9-DN
Jaint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

22, TRANSACTIONS WITH RELATED PARTIES {continued)

Significant transactions with related parties during the current year and previous year were

as follows:

VND
Refated company Transaction Current year Previous year
15ICO Dividends 22,953,264,000 11,476,632,000
IDICO-CONAC Dividends 1,708,160,000 854,080,000
IDICO-INCON Construction supervision 1,349,453,205 1,386,104, 543

Amounts due from and due to related companies at the balance sheet date were as follows:

VND
Related partiss Transaction Ending balance Beginning balance
Other short-term recelvabls
IDICQ-LINCQ Investment Cooperation 50,000,000 50,000,000
Shori-term trade payable
IDICO-INCON Construction supernvision 491,125,647 -
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IDICO Infrastructure Development Investment BO9-DN
Joint Stock Company

NOTES TQ THE FINANCIAL STATEMENTS (cantinued)
as at 31 December 2024 and for the year then ended

2z, TRANSACTIONS WITH RELATED PARTIES (continued)

Remuneration for members of the Board of Directors ("BOD"), management and the Board
of Supervision are as follows:

VND
Name Fosition Remuneralion
Current year Pravious year

Beoard of Directors and Managsment

Mr Nguyen Hong Hai Chairman 98,000,000 162,444 444
Mr Le Quoc Dat Member! Director 800,222,222 927,555,565

Mr Khuong Quoc Binh Member/ Deputy
Director 740,000,000 777,333,332

Mr Do Chi Linh Member from
25 April 2024 38,000,000 -

Mr Nguyen Anh Dung Member to
25 April 2024 28,500,000 105,333,332
Mr Nguyen Ngoc Khanh Member 66,000,000 105,333,332
Mr Bui Van Dan Depity Director 696,222,222 716,444 444
Mr Doan Van Hung Deputy Director 868,000,000 694,222,222

Board of Supervision and Chief acecuntant

Ms Nguyen Thi Thanh Huyen Head of Board of
Supervision from

25 April 2024 38,000,000 -
Mr Nguyen Van Tho Head of Board of
Supervision to

25 April 2024 276,250,000 720,922,222
Ms Le Thuy Trang Member of Board of
Supervision from

25 April 2024 28,500,000 -
Mr Nguyen Binh Minh Member of Board of
Supervisicn from

25 April 2024 28,500,000 -
Mr Nguyen Dang Thanh Member of Board of
Supervision to

25 April 2024 21,500,000 71,222,223
Ms Nguyen Thi Minh Phueng Member of Board of
Supervision to

25 April 2024 21,500,000 71,222,223
Mr Nguyen Truong Vu Chief accountant 658,566,657 684,444,444
TOTAL 4,297,361,111  5,036,477,773
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